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Highlights Quartix

Good growth in fleet installations

e Strong development of our fleet markets
 Good growth in subscription and customer bases

* Good progress in transition away from low-margin insurance
volume

* Reinstatement of some insurance volume at higher pricing
achieved in second half

e Continued investment in fleet planned for 2018




Quartix

Fleet installations (units)

Fleet subscription base (units)

Fleet customer base

Fleet attrition (annualised %)

Fleet invoiced recurring revenues (£'m)
Fleet revenue (£'m)

Insurance installations (units)

Insurance revenue (£'m)

2017 2016 Change
27,227 22,224 23%
105,314 87,889 20%
10,961 9,105 20%
10.1 10.0
15.6 13.6 14%
17.0 14.9 14%
57,826 69,300 (17%)
7.5 8.4 (12%)




Recurring Revenue Quartix
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Financial Results Quartix

REVENUE BY SECTOR £'m
B FLeeT B INSURANCE Focus on ﬂ cet

PEOPLE

Recruitment of senior
management to focus on the
fleet business: COO and
heads of UK and France

MARKETING
' ' Marketing investment
2015 2016 2017 maintained (in line with 2016)
ADJUSTED EBITDA £'m
GROWTH

23% more new fleet units
were installed than in 2016.
These were all expensed in
the period.

2015 2016 2017




Performance by Market Quartix

2017 Increase / (Decrease)

UK France USA Total UK France USA Total
Fleet Revenue (‘m) £14.0 €2.2 S1.5 £17.0 9% 24% 66% 14%
Fleet Installed Base 83,210 13,131 8,973 105,314 16% 32% 45% 20%
Fleet Customer Base 7,725 1,776 1,460 10,961 17% 24% 36% 20%
Units per Customer 10.8 7.4 6.1 9.6
Insurance Revenue (‘m) £7.5 - - £7.5 (12%) - - (12%)
Insurance Installations 57,826 - - 57,826 (17%) - - (17%)




Financial Overview Quartix

2017 2016 Change
Fleet revenue 17,030 14,909 14%
Insurance revenue 7,458 8,430 (12%)
Total revenue 24,488 23,339 5%
Gross profit 14,842 14,063 6%
Gross margin 61% 60%

Operating profit

Operating margin 27% 28%

Adjusted EBITDA

Earnings per share (p) 12.27 12.87 (5%)

Cash generated from operations

% Operating profit 106% 104%




Cash Generation Quartix

CASH GENERATED FROM
OPERATIONS
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Quartix

£'m Proceeds from share issues

0.2 Dividends

paid (including

Free

cash flow
supplementary

dividend)

Net cash Net cash
at end of at end of
2016 2017

FREE CASH FLOW

£6.3m
(2016: £6.0m)

YEAR END CASH BALANCE

£7.3m
(2016: 6.2m)




2017 Dividend Quartix

. .. Final
Interim dividend: e'm dividend Sfxr?plementary
2.4p per share dividend:
Less taxes ([ o 6.8p per share
. paid Final dividend: PP

4.3p per share

Less Supplementary

50% interim dividend
dividend

\ 4

Cash flow Final Year end Retained
from dividend cash balance cash base

operations
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Fleet Tracking Quartix

ACTIVE VEHICLE
100,000 SUBSCRIPTIONS AT YEAR-END

21% CAGR

Growth in the fleet subscription base is core
to our business model

Over the past 5 years we have maintained a
CAGR of 21%

Excellent progress made in all three markets

80,000 -
60,000 -
40,000 -
20,000 -
0 - !

2013 2014 2015 2016 2017

Further investment planned for 2018
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Fleet UK
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Quartix

New installations
increased by 25% to
19,714 '

Strong growth in new installations

Good performance from each sales channel

Continuing development of sales teams and
processes

Additional potential with some larger fleets
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Fleet France

2.5 -
Nl 247 e +327 13,131
2.0 -
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Quartix

New installations
increased by 30% to
3,819

Excellent progress in subscription base

Significant progress in distribution and price
comparison channels

Continuing development of sales team

Strong end to the year in new customer
acquisition
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Fleet USA
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Quartix

New installations
increased by 5% to

Good growth in subscription base

Strong performance in direct sales channel
Further work needed on indirect channels

Investment in marketing and sales
automation

Continued investment in electronic logging
14



UK Insurance Telematics

80000 - 10.0 -
= 17% fm
70000 - 9.0 -
57,826 8.0 -
60000 -
7.0 -
50000 -
6.0 -
40000 - 5.0 -
30000 - 4.0 1
3.0 -
20000 -
2.0 -
10000 -
1.0 -
0 0.0 -
2016 2017 2016 2017

Installations Revenue

Quartix

The value of our service
and data quality was
clearly demonstrated in
2017

Strategic shift from low-margin business
resulted in expected reduction in volume

Competitor failed to deliver acceptable
standards of quality

Pickup in installations and revenue in H2
Remains less predictable than fleet
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Powered by Quartix

TAR AND HOME, UTT7 9Z

Welcome Andy Policy dates: 16/11/2016 to 16/11/2017 | Current mileage: [50%! (6,000 of 12,000)

Showing: From 16 November 2016 Change Period

Your overall score:

Your score is calculated as a percentage Your overall driving score is calculated

and you are expected to maintain a level based on:

of 50% or more to keep the price

discount you have been given the smoothness of your driving (from your
acceleration and braking)

[(RTS79 High Risk *
your typical speed in relation to other road
LA L0 Medium Risk users
m Needs Improvement *
your mileage compared with your estimated
Average "“':ge
7-83%
Good A how much driving you do late at night or early

Excellent in the morning
-
Quartix

Award-Winning Vehicle Tracking

Showing: From 16 November 2016 Change Period

200 of
° 9 1000 miles ° L

Time of Day

How your score is calculated:

(1] ) ) ) )

Speed Acceleration Braking Mileage

Your last 7 journeys:

Start time Start location End time End location Distance Journey Time Driving Score
20/11/2016 @ 08:46 | Park Street, Newtown, Powys 20/11/2016 @ 08:46 | Park Street, Newtown, Powys 0.2 miles Ohrs 2min 64
20/11/2016 @ 08:46 | Park Street, Newtown, Powys 20/11/2016 @ 08:46 | Park Street, Newtown, Powys 0.2 miles Ohrs 2min 64
20/11/2016 @ 08:46 | Park Street, Newtown, Powys 20/11/2016 @ 08:46 | Park Street, Newtown, Powys 0.2 miles Ohrs 2min 64
20/11/2016 @ 08:46 | Park Street, Newtown, Powys 20/11/2016 @ 08:46 | Park Street, Newtown, Powys 0.2 miles Ohrs 2min 64
20/11/2016 @ 08:46 = Park Street, Newtown, Powys 20/11/2016 @ 08:46 | Park Street, Newtown, Powys 0.2 miles Ohrs 2min 64

Quartix

A standard young-driver product for brokers,
using our fleet platform

An excellent showcase for our service and
technology

Three brokers now active

Fleet opportunities for this functionality

under evaluation
16



he SafeSpeed Database Quartix

Each data point is assessed
against the speed distribution
for that stretch of road

A unigue Quartix capability
which is saving lives

A strong differentiator in both
insurance and fleet

Accident
risk

Speed limit




Customer Acquisition

Quartix

Quartix

Intelligent Vehicle Tracking

> Send me a link to the demo

1'd like a brochure too

Need to speak with one of our experts?
{. 1-855-913-6663

CONTACT COMPANY

v/ Track the live position of vehicles

v/ Relive historical journeys

/ View detailed driver reports

v/ Analyse acceleration and braking data

+/ Check driver league table positions

Optimisation of customer acquisition cost
remains key to future growth

Investment in sales and marketing
automation for USA completed in 2017

New USA website launched in December

Strategic focus on channel effectiveness

18



Growth and Outlook

Quartix

100,000

80,000

60,000
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Growth in subscriptions underpins fleet revenue
Good progress in all three fleet markets

Continuing investment in customer acquisition

FLEET SUBSCRIPTION BASE

2001

2002

T T T T T T T T T T T T T

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

T T

2015 2016 2017
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Our Proposition Quartix

Increased productivity and reduced risk

Fleet customers use our software to: Insurers use our data and alerts to:

* Increase capacity Improve fuel economy *  Assess risk

Respond to accidents

*  Reduce overtime payments * Eliminate fraud and wastage *  Verify agreed vehicle usage *  Reduce loss ratios

Assessing driving style and risk

Monitoring timesheets

Locating employees

Managing a mobile
workforce




Background information Quartix

400,000 systems installed since 2001

A UK LEADER

166,000 vehicles currently tracked in the UK:
* 83,000 across 8 insurance companies

* 83,000 across 7,500 UK fleet clients
+3,500 fleet clients in France and USA
22,000 vehicles tracked in France and USA

STRONG FINANCIAL TRACK RECORD

Ranked either 1%t or 2" among London-listed
tech companies for financial performance over

o’ ‘ “’k
r‘ 8 the past three years by Megabuyte

Customer ‘ kA Strong profitability matched by cash-flow
Sales;= v
Service & [ % OWN TECHNOLOGY AND IPR

Support )
Developed at three R&D centres in the UK:

rv .y T — Cambridge, Leatherhead and Bishop’s Waltham

Database &

Systems




Company values

Long-term relationships

“We have always found Quartix to be customer-focused and
approachable. We look forward to continuing our partnership for
many years to come.”

Phil House, Director, Broadland Guarding Services Ltd.
(Broadland Guards were our first customer: December 2001)

Quartix

MISSION

“We provide operational information to
maximise productivity and reduce risk for
organisations with mobile workforces. Our
customers improve their business performance
with information delivered quickly and reliably
through our web and mobile-based
applications and we aim to delight our users
with best-in-class service and a continuously
improving experience.”

VALUES
e Excellent service

* Great relationships

*  Simplicity

INVESTMENT IN THE FUTURE

We have the financial strength and expertise to
invest in the software tools, reporting
capability and service that our customers need.

23



Architecture

Quartix

24



Real-time tracking Quartix

Latest vehicle locations for Quartix at 15:17 Hidemo = 3
Daily route map for Quartix Hi Quartix
[Tore Tvie L seveine ] [

- | (RN (TN

g
Map  Satelite £ 2]

— Cambourne fotsos)
Hardwick ¥ ,
gotes Cambridgf Daily Log Zoom to Location
Hide Speed Data
Tozoom In click on Abbotsley a Eidm ' Key
any of the vehicle Gt Comberton 09:49 Travelling SW at 34.8 mph
Symbols. To follow 3 Grantches! A10 High Street, South Cambridgeshire.
Cldmnl Waresley TroM g ToN Englend. United Kingdom, CB22 7PZ F Start of trip
belay: 34.8mph 99% 30mph
Caminge) Speed Percentie  Speed Limit End of trip
Haslingfield oo F
M Speed Distrioution [N Speed
Ctl)—‘ck?yne Arrington Orwell 0 QW) idiing time
atle
Potton y ®<0mn
2
0X11 SIP, Renault Midium Wrestlingworth Shoorelh
Travelling NW 3t 54.7 mph at 15:20. g Wendy o wi ®3050mpn
18 I
daityvehicle log z00m and follow vehicle Meldreth @ e @ 50-60 mon
dally route map Zoom 1o vehicle location iwade . 12 . 60-70 mph
Dunton Guilden (C el
Morden Bassingbourn é @ > 70mph
: ® =3
Litlington ‘ | A
®® it 111, i
&5 ¢
e @ Foren O N P D M D ® P ® P W®
Ashwell Heydon moh
Elmdon
m Odsey Great Chishill
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sey Stotfold Therfield 5[ om Hempstasa
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Barkway, ‘Ambo
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Google Baldock Sandon Aikesden Howlett End Sampror
0238 an Map data ©2018 Google  2km L1 | Terms of UseRepart a map error
e

Arrive Travel Idiing Distance
Time time  (miles)

)
-
comm) | ROUTE MAPS

Paul Preston - HOME

o0e:52 Paul Preston - HOME 00:49 Church Street, BLACKBURN, BB1 5AF 057 285 | 300 Notes Ava i | a b | e O n | i n e Wit h ti m i n g’ S p ee d

1. Asterisk (%) after

10:19 Church Street, BLACKBURN, BB1 5AF 10:48 Chapel Walks, PRESTON, PR1 ZAY 029 111 | 230 ﬁ,e:::;;m;siws an d S p ee d d i St ri b ut i on i nfo rm atio N

day/shift

Paul Preston - HOME

LIVE TRACKING

With google maps,

11:09 Chapel Walks, PRESTON, PR1 2AY 12:00 WS, Killington, KENDAL, Cumbria, LAS ONW 051 445 [ 525 | | 2 Newliptrashoid
melres
streetview and satellite —
1221 M, Killington, KENDAL, Cumbria, LAS ONW 1228 Stopped with Ignition ON at M6, Killington, KENDAL, Cumbria, | 0:01 ChemaETE
Q) LAB ONW
. . | . | b I 4 Travel time
A : ) \ . ) : X 24 | 003 | 207 | 444 il
Ima gl n g . SO avadlla e 1231 M, Killington, KENDAL, Cumbria, LAS 0NW 12:55 Church Street, LANCASTER, LA1 NP 0:24 excludes idling,
-ﬂ 13:04 Church Street, LANCASTER, LAT INP 13:00 Stopped with Ignition ON at Kingsway, LANCASTER, LAT1BB | 0.05 calculation includes
in mobi [ S TIMESHEETS
in mobile apps for i0S  ¥|wi o iancasrin s s 550 Commrcn Ron, ARWEN Lo, 58309
The new trip
. 14:19 Commercial Road, DARWEN, Lancashire, BB3 0DB 14:22 Stopped with Ignition ON at Commercial Road, DARWEN, 003 Ui
aQ Lancashire, BB3 0DB whether stops with
an narol > T 1 . . .
14:23 Commercial Road, DARWEN, Lancashire, BB3 0DB 15:09 Paul Preston - HOME 046 | 0:01 | 304 | 385 displayed can be Va I a e O n I n e O r e IVe re y
changed by your

1737 Paul Preston - HOME 17:39 Gakworth Road, KEIGHLEY, West Yorkshire, BD241RL 0:02 05 180 A i

Qo Tl email in HTML or Excel format

18:13 Oakworth Road, KEIGHLEY, West Yorkshire, BD211RL 18:15 Paul Preston - HOME 0:02 07 | 210
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