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Software subscription service Quartix
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Fleet customers use our software to:

* Increase capacity * Improve fuel economy

* Reduce overtime payments ¢ Eliminate fraud and wastage

* Manage risk * Minimise carbon footprint



Subscription base growt
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* Software subscription service
* Typically SME customers with mobile workers
* 334,000 subscriptions (Dec 2025)

* 11%increase vs 2024

Launched in USA
Floated on AIM

Launched in France

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Quartix

Investors in Customers Gold
Trustpilot 4.9/5 — Excellent

London Stock Exchange Green
Economy Mark

Investors in Customers Gold
Launched in Italy and Germany

Launched in Spain
Queen’s Award for
Innovation

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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KPls Quartix

2025 2024 Change
New fleet subscriptions (units) 79,576 74,673 +7%
Fleet subscription base (units) 333,922 300,168 +11%
Fleet customer base 32,942 30,134 +9%
Customer acquisition (new customers) 7,501 6,863 +9%

Annualised Recurring Revenue (ARR) (E'm) 37.0

Net Revenue Retention (NRR) (%) 98.1 95.7 +3%

Fleet invoiced recurring revenue (£'m) 34.4 30.4 +13%

Please see annual accounts for full definitions of each KPI




Cumulative growth in ARR Quartix

by month

5,000

2025
£'k —
4,500
4,000
‘////////// 2024
3,500
3,000 2022
2,500 2023
2,000 2021
1,500

1,000 /

500

Excellent ARR
growth in 2024
and 2025
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All figures quoted on a constant currency basis: 31 December 2025



ARR and ARR Growth by

Country 2025

ARR Growth (£m)
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ARR growth in UK increased by 70% and was the
strongest contributor

Growth in France maintained

Growth in Italy and Spain improved, with slight
reduction in Germany & USA
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Quartix

47% of ARR now outside the UK
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Net revenue

retention

Quartix

NRR is the ARR at the end of a 12month period divided by the starting ARR,
but excluding any revenue derived from new customers during the year.

It is a key measure of quality of our service and recurring revenues.

149% £37.0m
growth
Customer
£32.5m acquisition
98.1%
retention

Revenue
retention

31 Dec 2024 31 Dec 2025

NRR increased to 98.1%
from 95.7% at Dec 2024

All figures quoted on a constant currency basis: 31 Dec 2025

ARR growth of £4.5m
in 2025 (+14%)

New business ARR of
£5.1m generated in
2025

Price indexation
averaged 4.2% across
the Group




Product Innovation

e Vehicles 72 o O ts o L °
2 1 B saman o~
A Regesati ' Descripten @+ Avsnsio 1+ x o e
- - X2 MCA o
- | oxzimca SMw 3308 ®  Traveling N at 478 mph on /2812025, 35028 PM BMW 330w QX2
- e Traveting € at 7.2 mph on 9129 ,Q_ : _Q‘ ad O o
) | Eimbridge 7,
-/ o Ford Connect > Traveling SW at AL82 wychewon. +)
® d L7 T peansdameny i 50 mph g
S Unted Kingdom, WRO QLY et .
- o @  Travemng s w187 mpn on 92012025, 35040 PAA N
o o Ford anek conmect @  Travesing W at 37 mph on 8/20/2025, 350:57 P
- CTXSTM Potestar Sean LICA0 @  Troveting N at 23 mph on 9/29/2025, 35056 P M
M e Ford Connect O aticeary 8t Greenend Gardens, EDINBURGH, ENIT: fa o o o
-  0xs05CO MW 5350 ®  Sttonary at Arthar Street, REDDITCH, Worcestershi
790%
- oo e Vousnas Astravan ® Stanonary at Saxfrage Ciose, BROMSGROVE, Worce =
Hampton o
&8 cen Ford Transit Custom ®  igevtion ONat Glasgow Road, Whins of Minon, STIRL Loy
- " ool ) o
- o Ford Transh Comect ®  Susonary wan igniion OFF at Townend Rosd, DUME ~
- o ®  Stasonsry with ignition OFF at Gienturn Avenue, MO [+} °
- Ford Transs Custom @  Statonary weh igntion OFF at Earistons Crescent, B o
- e Ford Transe Connect @  Stasonary with gntion OFF at Bainfiekd Drive, EDING o:
Sey o 0.0 "~ -
F I Ford Transk Courier . onary with igrition OFF at Glasgow Rosa. Whins b +
8 . «0 ¥l -
- o Uy - @ sy e Lraton OFF ot Glasgow Rosd, WS
Trips © Venicle: (i Ford Transit Custom ICE27 ) 0O ? = B e » O
8 =3m < Fri,Sep 26,2025 >
Trip timefine Distance Idingti.. Averag.. Traveld.. Timeon Q oo ol
— sume 3 o w SE
Batrrs W, VER
¢ Stoke Poges -
Satmurst wai, VER, Buc
2 essa 0m 0 271men 23m 7m
0t Road, Tapiow, MAD. Bumham
ain Roac, Tasion, MAD oo
> oo s nm am  205mpn 3om os
Cenai Butcings, The 5.
Cantrat Buidings, The B @% ® e ver
v Omea m s 725mon am 05
Contra Budings, The B ® Middia Grson
o ®
om ®
®—e ne @ 0°
oWk ®
Centrs Buidings, The Broad B - ® -
Boveney @ >®
Eon
1. O Cenal Buidegs, The Bross. os e i Oatcher vacon
windsor
Gt Buktings, The B il
au nea  um 05 zaimen 33m 2m
i W §
Banurst Waie, WVER,Buc
old Windsor S,
> aw O omi 26m  00mph 0s 05 &
St o
e Wraysbury -
SO AN T 2 2 P = 2 Nt s Map Dea 82025 Soogs 1 bm it e Paset e g

Quartix




Business characteristics

e ARR/employee (FTE):

e ARR/vehicle

e Subscriptions as % sales

e Hardware as % sales

e Subscription base (vehicles)

e Subscription base growth (TTM)
e ARRgrowth (TTM)

e Largestclientas % sales

£208,000
£111
96%

1%
333,922
11%

14%

<1%

Quartix




Financial Results 2025

12 months ended 31 December
£’000 (except where stated)

Revenue

Gross profit
Gross margin

Operating profit
Operating margin

EBITDA
EBITDA margin

Adjusted EBIT
Profit/ (Loss) for the period

Earnings per share
Diluted earnings per share

Cash generated from operations
Adjusted EBIT to operating cash flow conversion

Free cash flow

Quartix

2025 Restated 2024 % change
35,707 31,808 12
26,128 22,773 15

73% 72%

8,680 0,482 34

24% 20%

13,160 10,695 23

37% 34%

8,755 0,362 38

6,381 5,118 25

13.18 10.58

13.17 10.51
12,587 10,279 23

105% 104%
5,170 2,569 101
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Change in Accounting Policy

Quartix

extract
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2024 Reported Operating Profit France 2G upgrade provision PPE policy change 2024 Restated Operating Profit



Summary and the future Quartix

Great progress in 2025

* Record growth in ARR e Operating profit margin improvement from
e £4.5m (+14%) 20% (FY 2024) to 24% (FY 2025)
*  Pricing adjusted for inflation

* Good growth in customer acquisition

* Increased investment in sales and

7,501 added YTD marketing to drive ARR

*  Subscription base up 11% to 334k (TTM) *  Efficiency improvement measures

undertaken in H1

* French upgrade programme on track, and _
will be accelerated with the new generation *  Manufacturing costs reduced

OBD unit in production in Q1 2026

* New product developments completed and

«  New product developments completed and application development being accelerated
application development being accelerated in 2025
in 2025
Outlook

Quartix’s 6 target markets offer excellent potential for future progress
and recruitment in Q4 2025 for indirect channel to market in all
markets.

We have controlled overheads in admin to invest in growth

Confident outlook
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2025 Results
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